
<ĞǇ��ĂƚĞƐ͗ 
KƌĚĞƌŝŶŐ�ĚĞĂĚůŝŶĞ͗�� 

ϭϬƚŚ�:ƵůǇ�ϮϬϮϮ 

&ŝƌƐƚ��ŝƌĞĐƚ��Ğďŝƚ�;ĐŽŶĮƌŵŝŶŐ�ŽƌĚĞƌƐ�ƉůĂĐĞĚ�
ǁŝƚŚ��ŝƌĞĐƚ��ĞďŝƚͿ͗ 

ϮϱƚŚ�:ƵůǇ�ϮϬϮϮ 

KƌĚĞƌŝŶŐ�WŽƌƚĂů��ĞƚĂŝůƐ͗ 
ǁǁǁ͘ƚĞĐŚϰůĞĂƌŶĞƌƐ͘ĐŽ͘ƵŬ� 

hƐĞƌŶĂŵĞ͗�DĂƌůϮϬϮϮ 

WĂƐƐǁŽƌĚ͗�^ϯĐƵƌĞϬϮ͊ 



�ďŽƵƚ�dĞĐŚ�ϰ�
>ĞĂƌŶĞƌƐ 

 

dĞĐŚ�ϰ�>ĞĂƌŶĞƌƐ�ŝƐ�Ă�ϭ͗ϭ�ƉĂƌĞŶƚĂů�
ĐŽŶƚƌŝďƵƟŽŶ�ƉƌŽŐƌĂŵŵĞ�ĨŽƌ�ƐĐŚŽŽůƐ�ƌƵŶ�ďǇ�
ĮŶĂŶĐŝĂů�ƐŽůƵƟŽŶƐ�ƉƌŽǀŝĚĞƌ�ĂŶĚ�ĞĚƵĐĂƟŽŶĂů�
ƐƉĞĐŝĂůŝƐƚƐ�&ƌĞĞĚŽŵ�dĞĐŚ͕�ĞŶĂďůŝŶŐ�ƵƐ�ƚŽ�
ŐŝǀĞ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ĂĐĐĞƐƐ�ƚŽ�ƚĞĐŚŶŽůŽŐǇ�ƚŚĂƚ�
ǁŝůů�ŐƌĞĂƚůǇ�ĞŶŚĂŶĐĞ�ƚŚĞŝƌ�ůĞĂƌŶŝŶŐ�
ĞǆƉĞƌŝĞŶĐĞ͘� 

&ƌĞĞĚŽŵ�dĞĐŚ�ŚĂǀĞ�Ă�ƐƚƌŽŶŐ�ďĂĐŬŐƌŽƵŶĚ�ŝŶ�
ĞĚƵĐĂƟŽŶ�ĂŶĚ�ƉĂƌƚŶĞƌ�ǁŝƚŚ�ůĞĂĚŝŶŐ�
ŵĂŶƵĨĂĐƚƵƌĞƌƐ�ĂŶĚ�ƌĞƐĞůůĞƌƐ�ŝŶ�ĞĚƵĐĂƟŽŶ�
ƚĞĐŚŶŽůŽŐǇ͘�dŚĞǇ�ĂƌĞ�ĮŶĂŶĐŝĂůůǇ�ƐƚĂďůĞ�ĂŶĚ�
ǁŚŽůůǇ�ŽǁŶĞĚ�ďǇ��^/�>ĞĂƐŝŶŐ͕�ŽŶĞ�ŽĨ�ƚŚĞ�
ǁŽƌůĚ͛Ɛ�ůĂƌŐĞƐƚ�ůĞĂƐŝŶŐ�ĐŽŵƉĂŶŝĞƐ�ǁŝƚŚ�ŽǀĞƌ�
Ψϭ͘ϲ�ďŝůůŝŽŶ�ŝŶ�ĂƐƐĞƚƐ͘� 

dŚĞ�DĂƌůďŽƌŽƵŐŚ�^ĐŝĞŶĐĞ��ĐĂĚĞŵǇ�ŝƐ������
ĐŽŵŵŝƩĞĚ�ƚŽ�ƉƌŽǀŝĚŝŶŐ�ƚŚĞ�ďĞƐƚ�ůĞĂƌŶŝŶŐ����
ĞǆƉĞƌŝĞŶĐĞ�ĨŽƌ�ŽƵƌ�ƐƚƵĚĞŶƚƐ͕�ĂŶĚ�ƉƌĞƉĂƌŝŶŐ�
ƚŚĞŵ�ĨŽƌ�ƚŚĞ�ǁŝĚĞƌ�ǁŽƌůĚ�ŽƵƚƐŝĚĞ�ŽĨ�ƐĐŚŽŽů͘�
tĞ�ƐƚƌŽŶŐůǇ�ďĞůŝĞǀĞ�ƚŚĂƚ�ƚŚŝƐ�ŵĞĂŶƐ�ƉƌŽǀŝĚŝŶŐ�
ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�ĂĐĐĞƐƐ�ƚŽ�ƚĞĐŚŶŽůŽŐǇ͘� 

tĞ�ǁĂŶƚ�ƚŽ�ƉƌŽǀŝĚĞ�ĞĂĐŚ�ĂŶĚ�ĞǀĞƌǇ�ƐƚƵĚĞŶƚ�
ǁŝƚŚ�ƚŚĞŝƌ�ŽǁŶ�ƉĞƌƐŽŶĂůŝƐĞĚ�ůĞĂƌŶŝŶŐ�ĚĞǀŝĐĞ�
ǁŚŝĐŚ�ƚŚĞǇ�ĐĂŶ�ƵƐĞ�Ăƚ�ƐĐŚŽŽů�ĂŶĚ�Ăƚ�ŚŽŵĞ͘�
tĞ�ŬŶŽǁ�ƚŚĂƚ�ĨŽƌ�ƉĂƌĞŶƚƐ͕�ŵĂŬŝŶŐ�ĂŶ�ŝŶǀĞƐƚͲ
ŵĞŶƚ�ŝŶ���ƚĞĐŚŶŽůŽŐǇ�ŝƐŶ͛ƚ�ĂůǁĂǇƐ�ƉŽƐƐŝďůĞ͘�/Ĩ�
ƚŚĞ�ƚĞĐŚŶŽůŽŐǇ�ŝƐ�ĂǀĂŝůĂďůĞ�Ăƚ�ŚŽŵĞ͕�ŝƚ�ŵĂǇ�
ŶŽƚ�ďĞ�ƐƵŝƚĂďůĞ�ƚŽ�ďƌŝŶŐ�ŝƚ�ŝŶƚŽ�ƐĐŚŽŽů͕�ŝŶ�ĐĂƐĞ�
ŽĨ�ŝƐƐƵĞƐ�ǁŝƚŚ�ƐĞĐƵƌŝƚǇ�ĂŶĚ�ĐŽŵƉĂƟďŝůŝƚǇ͘� 

/Ŷ�ŽƌĚĞƌ�ƚŽ�ƉƌŽǀŝĚĞ�ƐĞĂŵůĞƐƐ�ĂĐĐĞƐƐ�ƚŽ��������������
ƚĞĐŚŶŽůŽŐǇ͕�ǁĞ�ŚĂǀĞ�ƉĂƌƚŶĞƌĞĚ�ǁŝƚŚ�&ƌĞĞĚŽŵ�
dĞĐŚ�ƚŽ�ůĂƵŶĐŚ�ƚŚĞ�dĞĐŚ�ϰ�>ĞĂƌŶĞƌƐ�ϭ͗ϭ�ĚĞǀŝĐĞ������������
ƉƌŽŐƌĂŵŵĞ͘� 

,Žǁ�ŝƚ�ǁŽƌŬƐ 
 

WĂƌĞŶƚƐ�ǁŝůů�ŵĂŬĞ�ĮǆĞĚ�ŵŽŶƚŚůǇ�ƉĂǇŵĞŶƚƐ�
ƚŽ�ĂĐĐĞƐƐ�ƚŚĞ�ƚĞĐŚŶŽůŽŐǇ͘�dŚĞƌĞ�ŝƐ�ĂůƐŽ�ĂŶ�
ŽƉƟŽŶ�ƚŽ�ƉĂǇ�ŝŶ�ĨƵůů�ŝĨ�ƚŚŝƐ�ŝƐ�ƉƌĞĨĞƌƌĞĚ͘� 

&Žƌ�ƉĂƌĞŶƚƐ�ĂŶĚ�ƐƚƵĚĞŶƚƐ͕�dĞĐŚ�ϰ�>ĞĂƌŶĞƌƐ�
ŽīĞƌƐ͗� 

· dŚĞ�ůĂƚĞƐƚ�ƚĞĐŚŶŽůŽŐǇ�ĨŽƌ�ƐƚƵĚĞŶƚƐ͗�Ă�
ƉĞƌƐŽŶĂůŝƐĞĚ�ůĞĂƌŶŝŶŐ�ĚĞǀŝĐĞ�ƚŚĞǇ�ĐĂŶ�
ƵƐĞ�Ăƚ�ƐĐŚŽŽů�ĂŶĚ�Ăƚ�ŚŽŵĞ 

· �ŶŚĂŶĐĞĚ�ůĞĂƌŶŝŶŐ�ŽƵƚĐŽŵĞƐ�ƚŚƌŽƵŐŚ�
ĐŽŶƐŝƐƚĞŶƚ�ĂĐĐĞƐƐ�ƚŽ�ƚĞĐŚŶŽůŽŐǇ�ĂŶĚ�
ƉŽǁĞƌĨƵů�ůĞĂƌŶŝŶŐ�ƌĞƐŽƵƌĐĞƐ 

· &ƵůůǇ�ĐŽǀĞƌĞĚ�ƚĞĐŚŶŽůŽŐǇ�-�ĞĂĐŚ�ĚĞǀŝĐĞ�
ŝƐ�ƉƌŽƚĞĐƚĞĚ�ǁŝƚŚ�&ƌĞĞĚŽŵdĞĐŚ�
ĂĚǀĂŶĐĞĚ�ƌĞƉĂŝƌ�ƐĞƌǀŝĐĞ͕�ĨŽƌ�ƚŚĞ�
ĚƵƌĂƟŽŶ�ŽĨ�ƚŚĞ�ƉƌŽŐƌĂŵŵĞ 

· dŚĞ�ĂďŝůŝƚǇ�ƚŽ�ƉĂǇ�ĨŽƌ�ƚŚĞ�ůĂƚĞƐƚ�
ƚĞĐŚŶŽůŽŐǇ�ŝŶ�ŵĂŶĂŐĞĂďůĞ�ŵŽŶƚŚůǇ�
ƉĂǇŵĞŶƚƐ 

· EŽ�ƉĞƌƐŽŶĂů�ĐƌĞĚŝƚ�ĐŚĞĐŬƐ�-�ŐĞƚ�ƵƉ�ĂŶĚ�
ƌƵŶŶŝŶŐ�ĂŶĚ�ĐŽŶƚƌŝďƵƟŶŐ 

· dŚĞ�ĚĞǀŝĐĞ�ŝƐ�ǇŽƵƌƐ�Ăƚ�ƚŚĞ�ĞŶĚ�ŽĨ�
ƉƌŽŐƌĂŵŵĞ�Ăƚ�ŶŽ�ĞǆƚƌĂ�ĐŽƐƚ� 

͚hƐŝŶŐ�Ă��ŚƌŽŵĞ�ďŽŽŬ�ŚĂƐ�
ƚƌĂŶƐĨŽƌŵĞĚ�ŵǇ�ůĞĂƌŶŝŶŐ�ŝŶ�
ůĞƐƐŽŶƐ�ĂŶĚ�ŚĂƐ�ŚĞůƉĞĚ�ŵǇ�
ƌĞĂĚŝŶŐ�ĂŶĚ�ƚǇƉŝŶŐ�ƐŬŝůůƐ͘�/�ůŽǀĞ�
ůĞĂƌŶŝŶŐ�ĂŶĚ�ƵƐŝŶŐ�ƚĞĐŚŶŽůŽŐǇ�
ƚŽŐĞƚŚĞƌ͊͛ 

&ƌĞĞĚŽŵ�dĞĐŚŶŽůŽŐǇ͕�ϰϳ-ϱϬ�WĞĂƐĐŽĚ�^ƚƌĞĞƚ͕�tŝŶĚƐŽƌ͕��ĞƌŬƐŚŝƌĞ͕�^>ϰ�ϭ��� 

ƚ͗�ϬϮϬϯ�ϴϱϳ�ϱϲϯϬ������Ğ͗�ƚĞĐŚϰůĞĂƌŶĞƌƐΛĨƌĞĞĚŽŵƚĞĐŚ͘ĐŽ͘ƵŬ� 



 

 

 
 

>ĞŶŽǀŽ�ϭϬϬĞ��ŚƌŽŵĞďŽŽŬ� 

dŚŝƐ�ϭϭ͘ϲ͟��ŚƌŽŵĞďŽŽŬ�ŝƐ�ůŝŐŚƚ͕�ƉŽƌƚĂďůĞ͕�
ƌƵŐŐĞĚ͕�ĂŶĚ�ƉƌŽĚƵĐƟǀĞ�–�ƚŚĞ�ƵůƟŵĂƚĞ�
ĞǀĞƌǇĚĂǇ�ůĞĂƌŶŝŶŐ�ƚŽŽů͘�/ƚ�ďƌŝŶŐƐ�'ŽŽŐůĞ�
�ůĂƐƐƌŽŽŵ͕�'�^ƵŝƚĞ�ĨŽƌ��ĚƵĐĂƟŽŶ͕�ĂŶĚ�ƚŽĚĂǇ͛Ɛ�
ŵŽƐƚ�ƉŽƉƵůĂƌ�ĞĚƵĐĂƟŽŶ�ĂƉƉƐ�ƚŽ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�
ƚĞĂĐŚĞƌƐ͕�ŵĂŬŝŶŐ�ĚŝŐŝƚĂů�ĞĚƵĐĂƟŽŶ�ĂĐĐĞƐƐŝďůĞ͕�
ĞŶũŽǇĂďůĞ͕�ĂŶĚ�ŵĂŶĂŐĞĂďůĞ͘�dŚŝƐ��ĞǀŝĐĞ�ŝƐ�
ƚŽƵŐŚ͕�ĚƵƌĂďůĞ͕�ǁŝƚŚ�ĨƵůů�ƐŝǌĞĚ�<ĞǇďŽĂƌĚ͕����
ĂŶƟ-ŐůĂƌĞ�ƐĐƌĞĞŶ�ĂŶĚ�ůŽŶŐ�ďĂƩĞƌǇ�ůŝĨĞ͘ 

WĂǇŵĞŶƚ�ďƌĞĂŬĚŽǁŶ 
 

^ĞĞ�WŽƌƚĂů�ĨŽƌ�ĨƵůů�ĚĞǀŝĐĞ�ƐƉĞĐŝĮĐĂƟŽŶ�ĂŶĚ�
ǁŚĂƚ�ŝƐ�ŝŶĐůƵĚĞĚ 

&ƌĞĞĚŽŵ�dĞĐŚŶŽůŽŐǇ͕�ϰϳ-ϱϬ�WĞĂƐĐŽĚ�^ƚƌĞĞƚ͕�tŝŶĚƐŽƌ͕��ĞƌŬƐŚŝƌĞ͕�^>ϰ�ϭ��� 

ƚ͗�ϬϮϬϯ�ϴϱϳ�ϱϲϯϬ������Ğ͗�ƚĞĐŚϰůĞĂƌŶĞƌƐΛĨƌĞĞĚŽŵƚĞĐŚ͘ĐŽ͘ƵŬ� 

,Žǁ�ƚĞĐŚŶŽůŽŐǇ�
ŚĞůƉƐ�ƐƚƵĚĞŶƚƐ�ůĞĂƌŶ 

,ĂǀŝŶŐ�ƚŚĞŝƌ�ŽǁŶ�ůĞĂƌŶŝŶŐ�ĚĞǀŝĐĞ�ŚĞůƉƐ�
ƐƚƵĚĞŶƚƐ�ŽĨ�ŽƵƌ�ƐĐŚŽŽů�ŐĞƚ�ƐĞĂŵůĞƐƐ�ĂĐĐĞƐƐ�
ƚŽ�ůĞƐƐŽŶ�ƌĞƐŽƵƌĐĞƐ�ǁŚŝĐŚ�ĂƌĞ�ĚĞƐŝŐŶĞĚ�ƚŽ�
ŵĂŬĞ�ƚŚĞ�ŵŽƐƚ�ŽĨ�ƚĞĐŚŶŽůŽŐǇ͘��ĞŝŶŐ�
ĐŽŵƉĞƚĞŶƚ�ǁŝƚŚ�ƚĞĐŚŶŽůŽŐǇ�ŝƐ�ďĞĐŽŵŝŶŐ�
ŝŶĐƌĞĂƐŝŶŐůǇ�ŝŵƉŽƌƚĂŶƚ�ŝŶ�ƚŚĞ�ǁŝĚĞƌ�ǁŽƌůĚ�
ĂŶĚ�ǁĞ�ǁĂŶƚ�ƚŽ�ĞŶƐƵƌĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ĂƐ�
ƉƌĞƉĂƌĞĚ�ĂƐ�ƉŽƐƐŝďůĞ�ĨŽƌ�Ă�ĚŝŐŝƚĂů�ƐŽĐŝĞƚǇ͘�
dŚĞƌĞ�ŚĂǀĞ�ďĞĞŶ�ŶƵŵĞƌŽƵƐ�ƐƚƵĚŝĞƐ�ƚŚĂƚ�
ƐƵŐŐĞƐƚ�ŵŽƌĞ�ƉŽƐŝƟǀĞ�ŽƵƚĐŽŵĞƐ�ĨŽƌ�
ƐƚƵĚĞŶƚƐ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ŐŝǀĞŶ�ĨƌĞƋƵĞŶƚ�ĂŶĚ�
ĐŽŶƐŝƐƚĞŶƚ�ĂĐĐĞƐƐ�ƚŽ�ƚĞĐŚŶŽůŽŐǇ  ͘

dŚĞ��ĞǀŝĐĞ� 

,Žǁ�ƚŽ�ŽƌĚĞƌ 

dŽ�ƐĞůĞĐƚ�ĂŶĚ�ƉůĂĐĞ�ĂŶ�ŽƌĚĞƌ�ĨŽƌ�Ă�
ĚĞǀŝĐĞ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ�ƚŚĞ�dĞĐŚ�ϰ�>ĞĂƌŶĞƌƐ�ƉŽƌƚĂů͗�
ǁǁǁ͘ƚĞĐŚϰůĞĂƌŶĞƌƐ͘ĐŽ͘ƵŬ�-�ĂŶĚ�ůŽŐŝŶ�ǁŝƚŚ�ƚŚĞ�
ďĞůŽǁ�ĚĞƚĂŝůƐ͘� 

hƐĞƌŶĂŵĞ͗�DĂƌůϮϬϮϮ 

WĂƐƐǁŽƌĚ͗�^ϯĐƵƌĞϬϮ͊ 

/Ĩ�ǇŽƵ�ĂƌĞ�ĞǆƉĞƌŝĞŶĐŝŶŐ�ĂŶǇ�ĚŝĸĐƵůƚǇ�ůŽŐŐŝŶŐ�ŝŶ͕�
ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�&ƌĞĞĚŽŵ�dĞĐŚ�ŽŶ��ϬϮϬϯ�ϴϱϳ�ϱϲϯϬ� 

ϭϮ�ŵŽŶƚŚƐ άϯϬ͘ϴϭ�ͬ�ŵŽŶƚŚ 

Ϯϰ�ŵŽŶƚŚƐ άϭϲ͘Ϭϵͬ�ŵŽŶƚŚ 

dĞƌŵƐ�ĂǀĂŝůĂďůĞ�ǁŝƚŚ�ŶŽ�ĐƌĞĚŝƚ�ĐŚĞĐŬ 

�ĂƐŚ�ŽƉƟŽŶ άϯϱϲ͘ϴϭ 

ϯϲ�ŵŽŶƚŚƐ άϭϭ͘ϭϳ�ͬ�ŵŽŶƚŚ 

<ĞǇ�ĚĂƚĞƐ 
 

KƌĚĞƌŝŶŐ�ĚĞĂĚůŝŶĞ͗�ϭϬƚŚ�:ƵůǇ�ϮϬϮϮ 

&ŝƌƐƚ�ĚŝƌĞĐƚ�ĚĞďŝƚ�ƉĂǇŵĞŶƚ�ƚĂŬĞŶ͗� 

ϮϱƚŚ�:ƵůǇ�ϮϬϮϮ 

�ĞǀŝĐĞƐ�ĚŝƐƚƌŝďƵƚĞĚ�ƚŽ�ƐƚƵĚĞŶƚƐ͗�ďǇ�ƚŚĞ�^ĐŚŽŽů�
^ƚĂƌƚ�ŽĨ�^ĞƉƚĞŵďĞƌ 



&�YƐ 
 

 

,Žǁ�ůŽŶŐ�ĐĂŶ�/�ƐƉƌĞĂĚ�ƚŚĞ�ƉĂǇŵĞŶƚƐ�
ŽǀĞƌ͍� 

ϭϮ͕�Ϯϰ�ĂŶĚ�ϯϲ�ŵŽŶƚŚƐ�ŽƉƟŽŶƐ͘�
ĚĞƉĞŶĚŝŶŐ�ŽŶ�ŚŽǁ�ůŽŶŐ�ǇŽƵƌ�ĐŚŝůĚ�ŚĂƐ�
ůĞŌ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů͘� 

tĞ�ĂůƐŽ�ŽīĞƌ�Ă�ƵƉ�ĨƌŽŶƚ�ƉĂǇŵĞŶƚ�
ŽƉƟŽŶ͘�� 

 

tŝůů�ƚŚĞƌĞ�ďĞ�ĂŶǇ�ĐƌĞĚŝƚ�ĐŚĞĐŬƐ͍� 

EŽ�ĞǀĞƌǇŽŶĞ�ŝƐ�ĂƉƉƌŽǀĞĚ�ĂŶĚ�ƚŚĞƌĞ�
ĂƌĞŶ͛ƚ�ĂŶǇ�ĐƌĞĚŝƚ�ĐŚĞĐŬƐ͘� 

 

,Žǁ�ĚŽ�/�ůŽŐ�Ă�ƌĞƉĂŝƌ͍� 

WĂƌĞŶƚͬ�ĂƌĞƌ��ůŽŐƐ�ƚŚĞ�ƌĞƉĂŝƌ�ĐůĂŝŵ�Ăƚ�ŚƩƉƐ͗ͬͬ
ĨƌĞĞĚŽŵƚĞĐŚ͘ĐŽ͘ƵŬͬŚĞůƉ� 

�ŽŵƉůĞƚĞ�ƚŚĞ�ƌĞƋƵĞƐƚĞĚ�ǁĞďĨŽƌŵ�ĂŶĚ�ĚĞƚĂŝů�ƚŚĞ�
ĐůĂŝŵ�ŝŶ�ƚŚĞ�ĚĞƐĐƌŝƉƟŽŶ�ĂƌĞĂ͘ 

KŶĐĞ�ƚŚĞ�ĐůĂŝŵ�ŚĂƐ�ďĞĞŶ�ƐƵďŵŝƩĞĚ�ƚŚĞ�ƉĂƌĞŶƚ�
ǁŝůů�ƌĞĐĞŝǀĞ�ĂŶ�ĂƵƚŽŵĂƚĞĚ�ĞŵĂŝů�ƌĞƐƉŽŶƐĞ�
ĐŽŶƚĂŝŶŝŶŐ�Ă�ƵŶŝƋƵĞ�&d�^ͺyyyy�ƌĞĨĞƌĞŶĐĞ�
ŶƵŵďĞƌ͘ 

WĂƌĞŶƚ�ͬ�ĂƌĞƌ�ǁŝůů�ƚŚĞŶ�ďĞ�ĐŽŶƚĂĐƚĞĚ�ďǇ�ƚŚĞ�
ƌĞƉĂŝƌ�ĐĞŶƚƌĞ�ƚŽ�ŽƌŐĂŶŝƐĞ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�ŽĨ�
ƚŚĞ�ĚĞǀŝĐĞ͘��ŽŶƚĂĐƚ�ŵĂĚĞ�ǁŝƚŚŝŶ�ĞƐƟŵĂƚĞĚ�
ϰ�ŚŽƵƌƐ�;DŽŶĚĂǇ�ƚŽ�&ƌŝĚĂǇͿ 

WĂƌĞŶƚͬ�ĂƌĞƌ�ĐĂŶ�ƚŚĞŶ�ƚĂŬĞ�ƚŚĞ�&d�^ͺyyyy�
ŶƵŵďĞƌ�ƚŽ�ƚŚĞ�ƐĐŚŽŽů�ĂƐ�ƉƌŽŽĨ�ƚŚĂƚ�Ă�ƟĐŬĞƚ�
ŚĂƐ�ďĞĞŶ�ůŽŐŐĞĚ�–�ƐĐŚŽŽů�Ăƚ�ƚŚŝƐ�ƉŽŝŶƚ�ĐĂŶ�
ŝƐƐƵĞ�Ă�ůŽĂŶ�ĚĞǀŝĐĞ͕�ŬĞĞƉŝŶŐ�ƚƌĂĐŬ�ŽĨ�ǁŚŽ�
ŚĂƐ�ǁŚĂƚ�ĚĞǀŝĐĞ͘ 

dŚĞ�ƐƚƵĚĞŶƚ�ĚĞǀŝĐĞ�ǁŝůů�ďĞ�ĐŽůůĞĐƚĞĚ�ĨƌŽŵ�ƚŚĞ�
ƉĂƌĞŶƚ�ďǇ�Ă�ĐŽƵƌŝĞƌ�ŝŶ�Ă�ƐĞĐƵƌĞ�ďŽǆ�ŽŶ�ƚŚĞ�
ĂƌƌĂŶŐĞĚ�ĚĂƚĞ͘ 

KŶĐĞ�ƌĞĐĞŝǀĞĚ�Ăƚ�ƚŚĞ�ƌĞƉĂŝƌ�ĐĞŶƚƌĞ�ƚŚĞ�ƉĂƌĞŶƚ�
ǁŝůů�ďĞ�ĞŵĂŝůĞĚ�ǁŝƚŚ�Ă�ƌĞƉĂŝƌ�ƚƌĂĐŬŝŶŐ�ƌĞĨ�
ŶƵŵďĞƌ�ƚŽ�ŬĞĞƉ�ƚƌĂĐŬ�ŽŶ�ƚŚĞ�ƉƌŽŐƌĞƐƐ�ŽĨ�ƚŚĞ�
ĐůĂŝŵ�ͬ�ƌĞƉĂŝƌ͘ 

KŶĐĞ�ƌĞƉĂŝƌĞĚ�ƚŚĞ�ĚĞǀŝĐĞ�ǁŝůů�ďĞ�ĚĞůŝǀĞƌĞĚ�ďĂĐŬ�
ƚŽ�ƚŚĞ�ĐŽůůĞĐƟŽŶ�ĂĚĚƌĞƐƐ͕�ƵŶůĞƐƐ�ŽƚŚĞƌǁŝƐĞ�
ƐƉĞĐŝĮĞĚ�ďǇ�ƚŚĞ�ĐůĂŝŵĂŶƚ͘ 

dŚĞ�ƉĂƌĞŶƚͬ�ĂƌĞƌ�ŵƵƐƚ�ƌĞƚƵƌŶ�ƚŚĞ�ůŽĂŶ�ĚĞǀŝĐĞ�ƚŽ�
ƚŚĞ�ƐĐŚŽŽů�ŽŶĐĞ�ƚŚĞǇ�ƌĞĐĞŝǀĞ�ƚŚĞŝƌ�ŽƌŝŐŝŶĂů�
ĚĞǀŝĐĞ�ďĂĐŬ͘ 

 

 

�ĂŶ�ƚŚĞǇ�ƵƐĞ�ƚŚĞ�ĚĞǀŝĐĞ�Ăƚ�ŚŽŵĞ͍� 

zĞƐ�ƚŚĞ�ƐƚƵĚĞŶƚ�ĐĂŶ�ƵƐĞ�ƚŚĞ�ĚĞǀŝĐĞ�ƚŽ�
ĨƵƌƚŚĞƌ�ĞŶŚĂŶĐĞ�ƚŚĞŝƌ�ůĞĂƌŶŝŶŐ�ĂŶĚ�ǁĞ�
ƌĞĐŽŵŵĞŶĚ�ƚŚĂƚ�ǇŽƵ�ƐĞƚ�ǇŽƵƌ�ƐĞĐƵƌŝƚǇ�
ƐĞƫŶŐ�ŽŶ�ǇŽƵƌ�tŝ-&ŝ�ĂĐĐŽƌĚŝŶŐůǇ͘� 
 

,Žǁ�ŵĂŶǇ�ĚĞǀŝĐĞƐ�ĐĂŶ�/�ŽƌĚĞƌ͍� 

KŶĞ�ƉĞƌ�ƐƚƵĚĞŶƚ�Ăƚ�ƚŚĞ�ƐĐŚŽŽů͘� 

 

tŚĞŶ�ǁŝůů�/�ƌĞĐĞŝǀĞ�ƚŚĞ�ĚĞǀŝĐĞ͍� 

�ĞǀŝĐĞƐ�ĂƌĞ�ƉůĂŶŶĞĚ�ƚŽ�ďĞ�ƐŚŝƉƉĞĚ�ƚŽ�ƚŚĞ�
ƐĐŚŽŽů�ĨŽƌ�ĚŝƐƚƌŝďƵƟŽŶ�ƚŽ�ƉĂƌĞŶƚƐ�ĂŶĚ�
ƐƚƵĚĞŶƚƐ�ƐƚĂƌƚ�ŽĨ�^ĞƉƚĞŵďĞƌ͘� 

tŚĂƚ�ŚĂƉƉĞŶƐ�ŝĨ�/�ŵŝƐƐ�Ă�ƉĂǇŵĞŶƚ�Žƌ�
ĐĂŶ�ŶŽ�ůŽŶŐĞƌ�ĂīŽƌĚ�ƚŚĞ�ĚĞǀŝĐĞ͍� 

zŽƵ�ǁŝůů�ŚĂǀĞ�ƚŽ�ƌĞƚƵƌŶ�ƚŚĞ�ĚĞǀŝĐĞ͕�ǇŽƵ�
ǁŝůů�ŶŽƚ�ŽǁŶ�ƚŚĞ�ĚĞǀŝĐĞ�ƵŶƟů�ƚŚĞ�ĮŶĂů�
ƉĂǇŵĞŶƚ�ŝƐ�ŵĂĚĞ͘ 

 

tŚĂƚ�ŝĨ�ŵǇ�ĐŚŝůĚ�ůĞĂǀĞƐ�ƚŚĞ�ƐĐŚŽŽů͍� 

zŽƵ�ǁŝůů�ŚĂǀĞ�ƚŽ�ƉĂǇ�ƚŚĞ�ŽƵƚƐƚĂŶĚŝŶŐ�
ďĂůĂŶĐĞ͕�ŝŶ�ƐŽŵĞ�ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ǁĞ�ŵĂǇ�
ďĞ�ŚĂƉƉǇ�ĨŽƌ�ŝƚ�ƚŽ�ďĞ�ƌĞƚƵƌŶĞĚ�ƚŽ�ƚŚĞ�

ƐĐŚŽŽů�ǁŝƚŚ�ŶŽ�ĨƵƌƚŚĞƌ�

YƵĞƐƟŽŶƐ 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ĨƵƌƚŚĞƌ�ƋƵĞƐƟŽŶƐ͕�ƉůĞĂƐĞ�ĐŽŶͲ
ƚĂĐƚ�ƚŚĞ�dĞĐŚ�ϰ�>ĞĂƌŶĞƌƐ�ƚĞĂŵ͘� 

ƚ͗�ϬϮϬϯ�ϴϱϳ�ϱϲϯϬ� 

Ğ͗�ƚĞĐŚϰůĞĂƌŶĞƌƐΛĨƌĞĞĚŽŵƚĞĐŚ͘ĐŽ͘ƵŬ� 
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Dear Parent/Carer 

Thank you for your enquiry about the Chromebook scheme.  The integration of chrome books has run very 
successfully for our first cohort of Year 7’s this year.  The students have found it an invaluable resource, be 
it in school or for use to complete home learning, it has also proved invaluable in improving the confidence 
of some. 

We have put together some frequently asked questions regarding a scheme that is now operating in the 
majority of schools across St Albans and Harpenden 

• Issues raised about the age of the model and the long-term support that comes with it 
 
The information sent out stated that the Chromebook was a Lenovo 100e, but it is important to note that 
the model in our scheme is a ‘2nd generation’ Lenovo 100e so is more recent than some for sale online. 

Google provide automatic updates to support elements such as new features and security on 
Chromebooks. These only last for limited time windows as older hardware eventually becomes unable to 
support the updates. We have investigated this issue to ensure your child’s Chromebook will continue to 
be supported and updated until the end of Year 11. Freedom Tech and Google have confirmed updates will 
continue until June 2027. It will continue to function after this time but will not be updated. 

 
• I can buy this Chromebook cheaper elsewhere  
 
You could purchase the individual device cheaper, but with this bundle you are also receiving the 
following: 

o Chrome Licence. 
o 3 Years accidental damage protection cover. 
o 36 month extended warranty. 
o 36-month Advanced Repair Service. 
o Online Help Desk for Parents. 
o Online tracking, repairs and returns. 

The experience of those who have had to make use of elements of this package, notably where 
Chromebooks have had to be repaired / replaced, has been extremely positive. The package ensures there 
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are no surprise expenses further down the line for you which could be the case if you had to repair or 
replace a device you had bought yourself. 

• We already have a Lenovo Chromebook – a more updated version, and don’t see why we must 
purchase the school one 

 
If you are to use your own Chromebook, then we would be unable to install the monitoring software that is 
required for this to be used safely in school. Furthermore, if your Chromebook is damaged or requires any 
IT maintenance then we would be unable to do this, which would then leave the student without a 
Chromebook to use in school, putting them at a disadvantage. All potential new parents were advised that 
this scheme is in place and that a Chromebook would need to be purchased as per the spec agreed by the 
school, the information as well as testimonials from parents and students is also on our website 
 

• I can’t afford any of the payment options 

To support families who are unable to purchase the Chromebook upfront, there are options available to 
pay over 12, 24 or 36 months. At the end of your chosen payment term, the Chromebook is fully owned by 
you.  Please note that the school has not set the cost of each of these packages as the agreement is not with 
us.  We have however carried out extensive research to ensure the scheme we have signed up to is the best 
possible value. 

 

• What software will be loaded on to the Chromebook under this scheme? 

The device will come with the Google Operating System installed and GAT+ for monitoring and website 
filtering, etc. We will also install PaperCut software for cloud printing and a Google Chrome Management 
license, which allows us to remotely push out software when needed and use school Google accounts with 
the Chromebooks 

 

• Will antivirus software be included? 

Anti-virus is not provided on the Chromebooks as this cannot be installed on them in the same way that it 
can on normal laptops. An adblocker however, is provided to prevent malicious links and the like from 
being accessed. 

 

• Why is the Advanced Repair Service only for 36 months?  

The maximum contract available for ARS is 3 years 
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• My child has free school meals – am I able to secure any discount or support in paying for the 
Chromebook? 

 
This would be a very rare occurrence but in recognition of increase in cost-of-living etc, should you contact 
the school, each case will be based on its individual merits 

 

Should you have any other queries, please direct these to: chromebooks@marlborough.herts.sch.uk 

   

Your sincerely 

 

 

Mrs Diana Dean 
Director of Finances & Resources 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

mailto:chromebooks@marlborough.herts.sch.uk

